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(1) The party invoking the ADRA 
must notify the Assistant Commis-
sioner and any other concerned parties 
in writing. If all parties, including the 
Assistant Commissioner, agree in writ-
ing, a neutral party appointed under 
the provisions of the ADRA may assist 
in resolving the dispute through the 
use of alternate means of dispute reso-
lution as defined in the ADRA. 

(2) If the party invoking the ADRA is 
unable to reach a satisfactory resolu-
tion, the Assistant Commissioner’s de-
cision will be the final agency action 
on our part for purposes of the judicial 
review procedures under the APA. 

(f) Any amount due as a result of an 
appeal or dispute must be paid within 
30 days of the date of the decision of 
the Assistant Commissioner or the 
date of the resolution under the ADRA. 
If a State fails to pay, the State will be 
subject to collection techniques under 
31 U.S.C. 3701 et seq., including accrual 
of interest on outstanding balances and 
administrative offset.

Subpart B—Rules Applicable to 
Federal Assistance Programs 
Not Included in a Treasury-
State Agreement

§ 205.32 What Federal assistance pro-
grams are subject to this subpart B? 

This subpart B applies to all Federal 
assistance programs listed in the Cata-
log of Federal Domestic Assistance 
that are not subject to subpart A of 
this part.

§ 205.33 How are funds transfers proc-
essed? 

(a) A State must minimize the time 
between the drawdown of Federal funds 
from the Federal government and their 
disbursement for Federal program pur-
poses. A Federal Program Agency must 
limit a funds transfer to a State to the 
minimum amounts needed by the State 
and must time the disbursement to be 
in accord with the actual, immediate 
cash requirements of the State in car-
rying out a Federal assistance program 
or project. The timing and amount of 
funds transfers must be as close as is 
administratively feasible to a State’s 
actual cash outlay for direct program 
costs and the proportionate share of 
any allowable indirect costs. States 

should exercise sound cash manage-
ment in funds transfers to subgrantees 
in accordance with OMB Circular A–102 
(For availability, see 5 CFR 1310.3.). 

(b) Neither a State nor the Federal 
government will incur an interest li-
ability under this part on the transfer 
of funds for a Federal assistance pro-
gram subject to this subpart B.

§ 205.34 What are the Federal over-
sight and compliance responsibil-
ities? 

(a) A Federal Program Agency must 
review the practices of States as nec-
essary to ensure compliance with this 
subpart B. 

(b) A Federal Program Agency must 
notify us if a State demonstrates an 
unwillingness or inability to comply 
with this subpart B. 

(c) A Federal Program Agency must 
formulate procedural instructions 
specifying the methods for carrying 
out the responsibilities of this section.

§ 205.35 What is the result of Federal 
Program Agency or State non-com-
pliance? 

We may require a State and a Fed-
eral Program Agency to make the af-
fected Federal assistance programs 
subject to subpart A of this part, con-
sistent with Federal assistance pro-
gram purposes and regulations, not-
withstanding any other provision of 
this part, if: 

(a) A State demonstrates an unwill-
ingness or inability to comply with 
this subpart B; or 

(b) A Federal Program Agency dem-
onstrates an unwillingness or inability 
to make Federal funds available to a 
State as needed to carry out a Federal 
assistance program.

Subpart C [Reserved]

PART 206—MANAGEMENT OF FED-
ERAL AGENCY RECEIPTS, DIS-
BURSEMENTS, AND OPERATION 
OF THE CASH MANAGEMENT IM-
PROVEMENTS FUND

Sec.
206.1 Scope and application. 
206.2 Definitions. 
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206.3 Billing policy and procedures. 
206.4 Collection and payment mechanisms. 
206.5 Collection and deposit procedure ex-

ceptions. 
206.6 Cash management planning and re-

view. 
206.7 Compliance. 
206.8 Appeals. 
206.9 Charges. 
206.10 Operation of and payments from the 

Cash Management Improvements Fund.

AUTHORITY: 5 U.S.C. 301; 31 U.S.C. 321, 3301, 
3302, 3321, 3327, 3328, 3332, 3335, 3720, and 6503.

SOURCE: 59 FR 4538, Jan. 31, 1994, unless 
otherwise noted.

§ 206.1 Scope and application. 
(a) This subpart applies to all Gov-

ernment departments and agencies in 
the executive branch (except the Ten-
nessee Valley Authority) and all mon-
ies collected and disbursed by these de-
partments and agencies. This subpart 
does not apply to interagency transfers 
of funds, except that agencies are to 
use the Treasury’s On-Line Payment 
and Collection (OPAC) system for 
interagency payments between execu-
tive agencies, when cost-effective. 

(b) Policies and guidelines are pre-
scribed for promoting efficient, effec-
tive cash management through im-
proved billing, collection, deposit, and 
payment of funds. These objectives 
seek to improve funds availability and 
the efficiency and effectiveness with 
which funds are transferred. 

(c) Authority to implement this regu-
lation has been delegated within the 
Department of the Treasury (herein-
after, ‘‘Treasury’’) to the Commis-
sioner (hereinafter, ‘‘the Commis-
sioner’’) of the Financial Management 
Service (hereinafter, ‘‘the Service).’’ 
The Service maintains the final au-
thority as granted under the Deficit 
Reduction Act of 1984 to specify use of 
a particular method or mechanism of 
collection and deposit and to recover 
costs that result from noncompliance. 
Authority is also granted to the Serv-
ice, under the Cash Management Im-
provement Act of 1990, as amended by 
the Cash Management Improvement 
Act Amendments of 1992, to provide for 
the timely disbursement of funds. An 
agency will require the collection or 
disbursement of funds by the agency 
via EFT as a provision of new contrac-
tual agreements or renewal of existing 

contracts that impact agency collec-
tion or payment mechanisms.

§ 206.2 Definitions. 

For the purpose of this part, the fol-
lowing definitions apply: 

Agency means any department, in-
strumentality, office, commission, 
board, service, Government corpora-
tion, or other establishment in the ex-
ecutive branch, except the Tennessee 
Valley Authority. 

Billing means any of a variety of 
means by which the Government places 
a demand for payment against an enti-
ty that is indebted to the Government. 
The term encompasses invoices, no-
tices, initial demand letters, and other 
forms of notification. 

Cash management means practices 
and techniques designed to accelerate 
and control collections, ensure prompt 
deposit of receipts, improve control 
over disbursement methods, and elimi-
nate idle cash balances. ‘‘Cash Manage-
ment Review Process’’ means periodic 
examinations of collection and dis-
bursement cash flows to ensure that 
the most effective mechanisms are 
used to process the funds. 

Collection means the transfer of mon-
ies from a source outside the Federal 
Government to an agency or to a finan-
cial institution acting as an agent of 
the Government. 

Collection mechanism means any one 
of a number of tools or systems by 
which monies are transferred to the 
Government from a source outside the 
Government. 

Cutoff time means a time 
predesignated by a financial institu-
tion beyond which transactions pre-
sented or actions requested will be con-
sidered the next banking day’s busi-
ness. 

Day means a calendar day unless oth-
erwise specified. 

Deposit means as a noun, money that 
is being or has been presented for cred-
it to the Treasury. Deposits can be 
made by an agency or directly by the 
remitter. All such transfers are ef-
fected through a Federal Reserve Bank 
or other financial institution. As a 
verb, deposit means the act of pre-
senting monies for credit to the Treas-
ury by an official of an agency. 
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Depositary means a bank or other fi-
nancial institution that has been au-
thorized by the Treasury to receive 
monies for credit to the Treasury. 

Disburse means the initiation of an 
Electronic Funds Transfer (EFT) trans-
action or other methods of drawing 
funds from accounts maintained by the 
Government. 

Electronic funds transfer (EFT) means 
any transfer of funds, other than a 
transaction originated by cash, check 
or similar paper instrument, that is 
initiated through an electronic ter-
minal, telephone, computer, or mag-
netic tape, for the purpose of ordering, 
instructing, or authorizing a financial 
institution to debit or credit an ac-
count. The term includes, but is not 
limited to, Fed Wire transfers, Auto-
mated Clearing House (ACH) transfers, 
transfers made at automatic teller ma-
chines (ATM) and Point-of-Sale (POS) 
terminals (to include use of the Gov-
ernment small purchase card), and 
other means of credit card trans-
actions. 

Fund means the Cash Management 
Improvements Fund. 

Monies (or ‘‘receipts’’) means EFT 
transactions, currency, negotiable in-
struments, and/or demand deposits 
owed to or collected by an agency. 

Next-day deposit means a deposit 
made before the cutoff time on the day 
following the day on which the funds 
were received by an agency. For exam-
ple, if an agency receives funds for de-
posit at 3 p.m. on Monday and trans-
mits the deposits to the depositary by 
2 p.m. on Tuesday (the depositary’s 
next cutoff time), then next-day de-
posit requirements are met. 

Payment means a sum of money 
transferred to a recipient in satisfac-
tion of an obligation. A payment in-
cludes any Federal Government benefit 
or nonbenefit payment. 

(1) A benefit payment is a disburse-
ment for a Federal Government enti-
tlement program or annuity. Benefit 
payments may be one-time or recur-
ring payments including, but not lim-
ited to, payments for Social Security, 
Supplemental Security Income, Black 
Lung, Civil Service Retirement, Rail-
road Retirement Board Retirement/An-
nuity, Department of Veterans Affairs 
Compensation/Pension, Central Intel-

ligence Agency Annuity, Military Re-
tirement Annuity, Coast Guard Retire-
ment, and Worker’s Compensation. 

(2) A nonbenefit payment is a Federal 
Government disbursement other than a 
benefit payment. Nonbenefit payments 
may be one-time or recurring pay-
ments including, but not limited to, 
payments for vendors, Internal Rev-
enue Service tax refunds, Federal sala-
ries and allotments therefrom, grants, 
travel disbursements and reimburse-
ments, loans, principal and/or interest 
related to U.S. savings bonds, notes, 
and other savings-type securities, and 
payments of service fees to organiza-
tions qualified to issue and/or redeem 
savings bonds. 

Point-of-sale (POS) terminal means an 
automated credit card or debit card 
transaction device. 

Presumed EFT means that agencies 
will presume that new payment recipi-
ents will elect EFT as the means of 
payment delivery. Enrollment forms 
for use in establishing routine pay-
ments will be designed with this ap-
proach in mind, to obtain the required 
written consent of the recipient. 

Recipient means a person, corpora-
tion, or other public or private entity 
receiving benefit or nonbenefit pay-
ments from the Government. 

Same-day deposit means a deposit 
made before the cutoff time on the day 
on which the funds were received by an 
agency. For example, if an agency re-
ceives funds for deposit at 10 a.m. on 
Monday and transmits the deposits by 
2 p.m. on Monday (the depositary’s cut-
off time), then a same-day deposit has 
been achieved. 

Service means the Financial Manage-
ment Service, Department of the 
Treasury. 

Treasury Financial Manual (TFM) 
means the manual issued by the Serv-
ice containing procedures to be ob-
served by all Government departments 
and agencies in relation to central ac-
counting, financial reporting, and 
other Governmentwide fiscal respon-
sibilities of the Department of the 
Treasury. Volume I, Chapter 6–8000 (I 
TFM 6–8000) contains agency cash man-
agement procedures to be followed per-
taining to these regulations. 
Copies of the TFM are available free to 
Government agencies. Others who are 
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interested in ordering a copy may call 
(202) 208–1819 or write the Directives 
Management Branch, Financial Man-
agement Service, Department of the 
Treasury, Liberty Center (UCP–741), 
Washington, DC 20227 for further infor-
mation.

§ 206.3 Billing policy and procedures. 

The billing process is considered an 
integral part of an effective cash man-
agement collection program. In those 
situations where bills are required and 
the failure to bill would affect the cash 
flow, bills will be prepared and trans-
mitted within 5 business days after 
goods have been shipped or released, 
services have been rendered, or pay-
ment is otherwise due. An agency may 
prepare and transmit bills later than 
the 5-day timeframe if it can dem-
onstrate that it is cost-effective to do 
so. In addition, the bill must include 
the terms and dates of payments, and 
late payment provisions, if applicable. 
Terms and dates of payments will be 
consistent with industry practices. I 
TFM 6–8000 describes detailed billing 
policies, procedures, and industry 
standards for agencies.

§ 206.4 Collection and payment mecha-
nisms. 

(a) All funds are to be collected and 
disbursed by EFT when cost-effective, 
practicable, and consistent with cur-
rent statutory authority. 

(b) Collections and payments will be 
made by EFT when cost- effective, 
practicable, and consistent with cur-
rent statutory authority. When con-
sistent with these criteria, specific 
cash flows will utilize EFT as follows: 

(1) Fees/fines. EFT will be adopted as 
the presumed method of collecting fees 
and fines, especially when these collec-
tion cash flows are recurring or of 
large dollar amounts. 

(2) Tax collections. EFT will be adopt-
ed as the primary method for col-
lecting taxes. EFT mechanisms may 
include ACH credit or debit cards. 

(3) Salary payment. Presumed EFT 
will be adopted as the method for pay-
ing employees, and entrance enroll-
ment forms for establishing regular 
payments will be designed to use this 
approach. 

(4) Vendor and miscellaneous payments. 
Each department and agency will exer-
cise its authority under the Federal 
Acquisition Regulation to require that 
all contractors are paid by EFT, unless 
a determination is made that it is not 
in the best interest of the Federal Gov-
ernment to do so. EFT will be adopted 
as the standard method of payment for 
all Federal program payments origi-
nated by agencies or their agents. 

(5) Benefit payments. EFT will be pre-
sented to new beneficiaries as the pre-
sumed method for receiving benefits. 
EFT payment methods, such as Elec-
tronic Benefit Transfer, will be adopted 
and implemented to make EFT acces-
sible to all benefit recipients. 

(c)(1) Selection of the best collection 
and payment mechanism is a joint re-
sponsibility of an agency and the Serv-
ice. An agency has responsibility for 
conducting cash management reviews; 
gathering volume and dollar data rel-
ative to the operation of the systems; 
and funding any implementation and 
operational costs above those normally 
funded by Treasury. The Service is the 
required approval authority when an 
agency desires to convert from one col-
lection mechanism to another. The 
Service’s written approval is required 
prior to an agency entering into new 
contractual agreements or renewing 
existing contracts for agency collec-
tions or payments systems. Agencies 
will follow guidelines for the cost-effec-
tive usage of collection and payment 
mechanisms, published in the TFM, 
Volume I, Part 6-8000, in their selection 
and recommendation to the Service of 
an appropriate funds transfer mecha-
nism. The agency will provide the 
Service with a recommended mecha-
nism for any new or modified cash 
flows. The Service will review the rec-
ommendations, approve a mechanism, 
and assist with implementation. 

(2) If an agency proposes a collection 
or payment mechanism other than 
EFT, it may be required to provide a 
cost-benefit analysis to justify its use. 
Cost/benefit analyses must include, at 
a minimum, known or estimated agen-
cy personnel costs, costs of procure-
ment, recurring operational costs, 
equipment and system implementation 
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and maintenance costs, costs to pay-
ment recipients, and costs to remit-
ters. Agencies should consult with 
Treasury to determine the need to in-
clude interest costs associated with 
float in their computations of benefits 
and costs. 

(d) An agency will require the collec-
tion of funds by the agency to be made 
via EFT and the disbursement of funds 
by the agency to be made via EFT as a 
provision of new contractual agree-
ments or renewal of existing contracts 
that impact agency collection or pay-
ment mechanisms, when cost-effective, 
practicable, and consistent with cur-
rent statutory authority.

§ 206.5 Collection and deposit proce-
dure exceptions. 

(a) The following collection and de-
posit timeframe requirements are to be 
followed in exception cases where EFT 
mechanisms are not utilized: 

(1) An agency will achieve same-day 
deposit of monies. Where same day de-
posit is not cost-effective or is imprac-
ticable, next day deposit of monies 
must be achieved except in those cases 
covered by I TFM 6–8000. 

(2) Deposits will be made at a time of 
the day prior to the depositary’s speci-
fied cutoff time, but as late as possible 
in order to maximize daily deposit 
amounts. 

(3) When cost-beneficial to the Gov-
ernment, an agency may make mul-
tiple deposits. 

(b) Any additional exceptions to the 
above policies are listed in I TFM 6–
8000.

§ 206.6 Cash management planning 
and review. 

(a) An agency shall periodically per-
form cash management reviews to 
identify areas needing improvement. 

(b) As part of its cash management 
review process, an agency is expected 
to document cash flows in order to pro-
vide an overview of its cash manage-
ment activities and to identify areas 
that will yield savings after cash man-
agement initiatives are implemented. 
The Service will evaluate an agency’s 
EFT policy and application, to include 
mitigating circumstances that may 
prevent the use of EFT, as part of the 
cash management reviews. 

(c) An agency’s cash management re-
views will provide the basis for identi-
fication of improvements and prepara-
tion of cash flow reports for submission 
to the Service as prescribed by I TFM 
6–8000. That Chapter provides require-
ments for an agency in performing 
periodic cash management reviews, 
identifying improvements, and pre-
paring cash flow reports. In addition, 
the Chapter describes the timing and 
content of periodic reports that must 
be submitted by an agency to the Serv-
ice on progress made in implementing 
cash management initiatives and asso-
ciated savings. 

(d) The Service will periodically re-
view an agency’s cash management 
program to ensure that adequate 
progress is being made to improve 
overall cash management at an agency. 
As part of its oversight authority, the 
Service may visit an agency and review 
all or specific cash management activi-
ties of an agency. An agency will be no-
tified in advance of the Service’s re-
view and will be required to provide the 
Service with documentation of the 
agency cash management review with-
in the timeframes required by I TFM 6–
8000.

§ 206.7 Compliance. 
(a) The Service will monitor agency 

cash management performance. Part of 
the monitoring process will include es-
tablishing implementation end dates 
for conversion to, or expansion of, EFT 
mechanisms, as well as the identifica-
tion of mitigating circumstances that 
may prevent the use of EFT. 

(b) In cases where an agency fails to 
meet a scheduled date within its con-
trol, or where an agency converts to a 
less cost-effective transfer mechanism 
without prior, written Service approval 
as determined in accordance with 
§ 206.4(c), the Service will send a formal 
Notice of Deficiency to an agency’s 
designated cash management official. 
A separate Notice will be sent for each 
initiative. 

(1) Collections cash flows. For collec-
tions cash flows, the Notice of Defi-
ciency will include the nature of the 
deficiency, the amount of the proposed 
charge, the method of calculation, the 
right to file an appeal, and the date the 
charge will be imposed in the absence 
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of an appeal. The amount of the charge 
will be equal to the cost of such non-
compliance to the Treasury’s General 
Fund. 

(2) Payments cash flows. [Reserved]

§ 206.8 Appeals. 
(a) An agency that chooses to file an 

appeal must submit the appeal in writ-
ing to the Commissioner within 45 days 
of the date of the Notice of Deficiency. 
In the event of an appeal, the charge 
imposed under Notice of Deficiency 
will be deferred pending the results of 
the appeal. If an appeal is not sub-
mitted (i.e., received by the Commis-
sioner) within 45 days, the amount in-
dicated in the Notice of Deficiency will 
be charged per § 206.9(a). 

(b) The appeal will contain the ele-
ments and follow the submission proce-
dures specified in I TFM 6-8000. The ap-
peal will include the background lead-
ing to the Notice of Deficiency, the 
basis of the appeal, and the action re-
quested by an agency. An agency 
should state its disagreements with the 
Notice of Deficiency which may in-
clude cost-benefit factors, the amount 
of the charge, and other items. 

(c) An agency must state what action 
it requests in its appeal. An agency 
may request that the Notice of Defi-
ciency be completely overturned for 
cost-benefit or other considerations. 
Alternatively, an agency may request a 
reduced charge, deferral of the charge, 
an alternative solution to cash man-
agement improvement, or a combina-
tion of these actions. 

(d) Appeals Board. The Commissioner 
will refer the appeal to an Appeals 
Board. The Appeals Board will consist 
of three members—two permanent 
members and one temporary member. 
The permanent members will be the 
Deputy Chief Financial Officer, Depart-
ment of the Treasury, and the Assist-
ant Commissioner, Federal Finance, of 
the Service. The temporary board 
member will be a cash management of-
ficial from an agency other than the 
agency appealing the Notice of Defi-
ciency. The Board will be convened on 
an as-needed basis. The order of agency 
assignment to the Board will be pub-
lished by Treasury in Volume I, Chap-
ter 6-8000 of the TFM. The Deputy 
Chief Financial Officer, Department of 

the Treasury, the Assistant Commis-
sioner, Federal Finance, and the des-
ignated agency cash management offi-
cial may delegate their responsibility 
to a staff subordinate having sufficient 
experience in cash management mat-
ters. The Assistant Commissioner’s 
designee may be from any area other 
than that which issued the Notice of 
Deficiency. 

(e) Appeal review process. The Appeals 
Board will review the Notice of Defi-
ciency, any additional information sub-
mitted by the Service, and the written 
appeal from an agency. Based on this 
review, the Board may decide addi-
tional investigation is required. The 
Board may request an agency and/or 
the Service to meet with the Board as 
part of the review process. 

(f) Appeal finding. A written majority 
decision will be rendered by the Ap-
peals Board within 30 days of receipt of 
the appeal. The Board may extend this 
period for an additional period, not to 
exceed 30 days, if required. The Appeals 
Board will notify the Commissioner 
and the agency of the decision. The de-
cision of the Board whether to uphold 
the Notice of Deficiency, to overturn 
the Notice of Deficiency, or to mandate 
some other action will be stated in the 
finding. Other action mandated may 
include a reduced charge, a deferral of 
the charge, an alternate solution to 
cash management improvement, or a 
combination of these actions. The basis 
of the decision, the amount of the 
charge, and the effective date of the 
charge will be stated in the finding. 
The effective date of the charge may be 
retroactive to the date indicated in the 
Notice of Deficiency. 

(g) Any terms related to charge de-
ferral shall be stated; the Service and 
an agency will be required to submit 
evidence of compliance to such terms 
at a future specified date. At this fu-
ture time, the Appeals Board will re-
view the evidence of compliance. Based 
on this evidence, the Board will decide 
whether to impose a charge.

§ 206.9 Charges. 

(a) Within 30 days of the effective 
date of the charge or the appeals deci-
sion, an agency must submit appro-
priate accounting information to the 
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Service’s Assistant Commissioner, Fed-
eral Finance. The charge will be cal-
culated following procedures outlined 
in I TFM 6–8000, and will be assessed 
for each month that noncompliance 
continues. 

(b) Collection noncompliance. In the 
case of cash management collection 
noncompliance, an agency will absorb 
the charge from amounts appropriated 
or otherwise made available to carry 
out the program to which the collec-
tions relate. Charges collected from an 
executive agency in the case of cash 
management collection noncompliance 
will be deposited in the Cash Manage-
ment Improvements Fund as outlined 
in § 206.10. 

(c) Payment noncompliance. [Reserved] 
(d) If an agency does not voluntarily 

pay the charge assessed under § 206.9(a), 
the Service will debit the appropriate 
account automatically. By failing to 
pay voluntarily the charges as required 
by the Deficit Reduction Act of 1984, an 
agency will be deemed to authorize the 
automatic debit to its account. 

(e) The Commissioner will formally 
terminate the charge when the Com-
missioner has determined that an agen-
cy has complied. In addition, on an an-
nual basis, the Commissioner will re-
view an agency’s performance and cal-
culation of the charge, and will notify 
an agency in writing of any changes to 
the amount being charged.

§ 206.10 Operation of and payments 
from the Cash Management Im-
provements Fund. 

(a) The Cash Management Improve-
ments Fund (Fund) will be operated as 
a revolving fund by the Service. 
Charges assessed under § 206.9(a) for 
cash management collection non-
compliance will be deposited into the 
Fund according to the Deficit Reduc-
tion Act of 1984. The Service will also 
disburse any payments from the Fund 
based on projects selected by a project 
selection and approval committee. 

(b) Committee composition. The com-
mittee will consist of three members—
two permanent members and one tem-
porary member. The permanent mem-
bers will be the Commissioner and the 
Assistant Commissioner, Federal Fi-
nance, of the Service. The temporary 
committee member will be a cash man-

agement official from an agency other 
than an agency being considered for 
funds. The order of agency assignment 
to the Committee will be published in a 
TFM Bulletin, when funds are first de-
posited to the Fund. Decisions of the 
project selection and approval com-
mittee cannot be appealed. Agencies 
will be notified of any available 
amounts in the Fund and requirements 
to apply for such monies through a 
TFM bulletin. 

(c) As provided by 31 U.S.C. 3720, 
sums in the Fund will be available 
without fiscal year limitation for the 
payment of expenses incurred in devel-
oping improved methods of collection 
and deposit and the expenses incurred 
in carrying out collections and deposits 
using such methods, including the 
costs of personal services and the costs 
of the lease or purchase of equipment 
and operating facilities. 

(d) In addition to all reports required 
by law and regulation, for each fiscal 
year during which there is a balance in 
Fund, the Service will prepare and pub-
lish, by the 60th day following the close 
of the fiscal year, a full report on pay-
ments, receipts, disbursements, bal-
ances of the Fund, and full disclosure 
on projects financed by the Fund.

PART 208—MANAGEMENT OF 
FEDERAL AGENCY DISBURSEMENTS

Sec.
208.1 Scope and application. 
208.2 Definitions. 
208.3 Payment by electronic funds transfer. 
208.4 Waivers. 
208.5 Availability of the ETASM. 
208.6 General account requirements. 
208.7 Agency responsibilities. 
208.8 Recipient responsibilities. 
208.9 Compliance. 
208.10 Reservation of rights.

APPENDIX A TO PART 208—MODEL DISCLOSURE 
FOR USE UNTIL ETASM BECOMES AVAIL-
ABLE

APPENDIX B TO PART 208—MODEL DISCLOSURE 
FOR USE AFTER ETASM BECOMES AVAIL-
ABLE

AUTHORITY: 5 U.S.C. 301; 12 U.S.C. 90, 265, 
266, 1767, 1789a; 31 U.S.C. 321, 3122, 3301, 3302, 
3303, 3321, 3325, 3327, 3328, 3332, 3335, 3336, 6503; 
Pub. L. 104–208, 110 Stat. 3009.

SOURCE: 63 FR 51502, Sept. 25, 1998, unless 
otherwise noted.
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